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-paper money is _________ by the _________ government
	-debit card: card that deducts purchases from your _________
		-allows you to spend money you _________
	-credit card: card that authorizes purchases on _________	
		-allows you to spend money you _________
		-how do credit cards make money?
			-charge the _________
			-charge _________ fees:  
-charge interest on any balance not _________ every _________
	-DISCUSS advantages/disadvantages
 

Saving money
	-Why?	



	-FDIC insures bank deposit up to _________

Interest
	-simple: on _________
	-compound: on _________ and _________

 	EXAMPLE dif in simple and compound interest
		$1000 	4% for 30 years
		-simple: 	I=PRT		 _________
		-compound: 	At=Ao(1+r)t		 _________
	
	LOOK at Ben vs. Arthur overhead
http://www.daveramsey.com/article/how-teens-can-become-millionaires/lifeandmoney_kidsandmoney/

Ben and Arthur were friends who grew up together. They both knew that they needed to start thinking about the future. At age 19, Ben decided to invest $2,000 every year for eight years. He picked investment funds that averaged a 12% interest rate. Then, at age 26, Ben stopped putting money into his investments.  
Now Arthur didn’t start investing until age 27. Just like Ben, he put $2,000 into his investment funds every year until he turned 65. He got the same 12% interest rate as Ben, but he invested 31 more years than Ben did.  
Amount Ben saved: _________
Amount Auther saved: _________
When both Ben and Arthur turned 65, they decided to compare their investment accounts. Who do you think had more? Ben, with his total of ------- invested over eight years, or Arthur, who invested ---------- over 39 years?
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Believe it or not, Ben came out ahead … ____________ ahead! Arthur had a total of $1,532,166, while Ben had a total of $2,288,996. How did he do it? Starting early is the key. He put in less money but started eight years earlier. That’s compound interest for you! It turns __________ into almost $2.3 million! Since Ben invested earlier, the interest kicked in sooner.
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AGE BEN INVEST: ARTHUR INVES'

19| 2,000 2,240 0 0

20 2000 4749 0 0

21 2000 7,558 0 0

22 | 2000 10706 | 0 0

23 2000 14230 0 0

2% 2,000 18178 0 0

25 2,000 22,599 0 0

26 | 2000 27,551 0 0

27 0 30857 2,000 2,240
28 0 36,560 | 2,000 4,749
29 0 38708 2,000 7,558
0 0 3352 2,000 10,706,
30 48,554 2,000 14,230
2 0 54,381 2,000 18178
3 0 60,907 2,000 22599
% 0 68216 | 2,000 27,551
B 0 76802 2,000 33,097
% 0 85570 2,000 39,309
7 0 95383 | 2,000 48,266
8 0 107339 2000 54,058
¥ 0 120220 2000 62,785
o 0 136,666 | 2000 72,559
a0 150806 2,000 83,506
@2 0 168900 2,000 95,767
Qa0 189,168 2,000 109,499
W“ 0 211,869 2,000 124,879
5 0 237293 2,000 142,106
4 0 265768 | 2,000 161,39
a0 297660 2,000 183,004
@8 0 333379 2,000 207,206
9 0 373385 | 2,000 234,308
50 0 418191 | 2,000 266,865
51 0 468374 2,000 298,665
52 0 524579 | 2,000 336,745
53 0 587,528 2,000 379,39
5 |0 658032 2,000 427,161
55 0 736,995 2,000 480,660
5% 0 825435 | 2,000 50,579
57 0 924,487 2,000 607,688
58 0 1,035,425 | 2,000 682,851
59 0 1,159,676 2,000 767,033
& |0 1298837 2,000 861317
81 0 1,456,698 2,000 966915
&2 0 1,629.261 | 2,000 1,085,185
8 0 1826773 2,000 1217647
& 0 2043746 | 2,000 1,366,005
65 0

$2,288.996 290 1532166




